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Title  4 — Accounts 

CHAPTER  III— COST  ACCOUNTING 
STANDARDS  BOARD 

SUBCHAPTER  E— DISCLOSURE  STATEMENT 
PART  351— BASIC  REQUIREMENTS 
Colleges  and  Universities 

The  purpose  of  this  publication  by  the 
Cost  Accoimting  Standards  Board  is  to 
modify  Part  351,  Basic  Requirements,  of 
its  rides  and  regulations.  A  proposed 
modification  to  Part  351  was  published 
in  the  Federal  Register  of  September  17, 
1973  (38  FR  26072).  That  proposal  dealt 
with  a  Disclosure  Statement  form  de¬ 
signed  expressly  for  submission  by  col¬ 
leges  and  universities.  Comments  were 
requested  on  that  proposal  from  the  gen¬ 
eral  public. 

Pub.  L.  91-379  which  applies  to  most 
negotiated  defense  prime  contracts  and 
subcontracts  in  excess  of  $100,000  re¬ 
quires  that  contractors  shall  di^lose  in 
writing  their  cost  accounting  practices. 
The  Disclosure  Statement  form,  CASB- 
DS-1  has  been  designed  to  facilitate  the 


meeting  of  this  requirement  by  con-  ' 
tractors.  Representatives  of  colleges  and 
universities  had  expressed  to  the  Board 
a  desire  to  have  a  separate  Disclosure 
Statement  to  cover  their  practices.  Form 
CASB-DS-2,  being  publi^ed  today,  was 
devised  for  that  purpose  and  incorpo¬ 
rates  terminology  more  commonly  used 
by  colleges  and  universities. 

Comments  on  the  September  17  pro¬ 
posal  were  received  from  15  commen-" 
tators,  who  offered  suggestions  for 
changing  the  proposed  form  to  explain 
or  further  clarify  the  intent  of  the  ques¬ 
tions.  Insofar  as  practicable,  the  Board 
has  made  changes  to  the  college  and  uni¬ 
versity  Disclosure  Statement  form  to  ac¬ 
commodate  the  suggestions  made. 

Colleges  and  universities  required  to 
submit  Disclosure  Statements  after , 
April  1,  1974,  should  use  Form  CASB- 
DS-2.  Any  college  or  university  which  has 
previously  sufbmitted  a  Disclosure  State¬ 
ment  should  use  Form  CASB-D6-2  for 
any  amendments  which  are  to  be  effec¬ 
tive  after  April  1,  1974. 


'  The  following  modifications  to  Part 
351  of  the  Board  regulations  are  being 
made  today: 

Section  351.140 — Disclosure  statement 
is  amended  by  inserting  the  following 
after  the  first  sentence  thereof: 

§  351.140  Disclosure  statement. 

•  •  •  For  the  form  to  be  used  by 
colleges  and  universities,  see  S  351.145. 

A  new  §  351.145  is  added  to  read  as 
follows: 

§  351.145  Disclosure  statement— col¬ 

leges  and  universities. 

The  data  which  are  required  to  be  dis¬ 
closed  by  colleges  and  universities  are 
set  forth  in  detail  in  the  Disclosure  State¬ 
ment  Form,  CASB-DS-2,  which  will  be 
devised  by  the  Cost  Accounting  Stand¬ 
ards  Board  and  will  be  arranged  sub¬ 
stantially  as  set  forth  below. 

(Sec.  103,  84  Stat.  796  (50  U.S.C.  App.  2168) ) 

Arthur  Schoenhaut, 
Executive  Secretary. 
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MICROFILM  EDITION 

FEDERAL  REGISTER 

35mm  MICROFILM 


Complete  Set  1936-71,  202  Rolls  $1,439 


Vol. 

Year 

Price 

Vol. 

Year 

Price 

Vol. 

Year 

Price 

1 

1936 

$7 

13 

1948 

$28 

25 

1960 

$49 

2 

1937 

12 

14 

1949 

22 

26 

1961 

44 

3 

1938 

8 

15 

1950 

28 

27 

1962 

46 

4 

1939 

14 

16 

1951 

44 

28 

1963 

50 

5 
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14 

17^ 

1952 

41 

29 

1964 

54 

6 

1941 

21 

18 

1953 

30 

30 

1965 

58 

7 

1942 

37 

19 

1954 

37 

31 

1966 

60 

8 

1943 

53 

20 

1955 

41 

32 

1967 

69 

9 
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42 

21 

1956 

42 

33 

1968 

55 

10 

1945 

47 

22 
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41 

34 

1969 

62 

11 

1946 

47 

23 

1958 

41 

35 

1970 

59 

12 

1947 

24 

24 

1959 

42 

36 

1971 

97 

Order  Microfilm  Edition  from  Publications  Sales  Branch 
National  Archives  and  Records  ServlM 
Washington.  D.C.  20408 
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